Failing to enrollin
Part B could cost you.

How to Calculate

It's important to sign up for Medicare coverage during your Initial Enroliment
Period unless you have other creditable coverage (like from an employer). If you
don’t, you may have to pay an extra amount, called a late enroliment penalty.

Late enroliment penalties:
e Are added to your monthly premium.
e Are not a one-time late fee.
¢ Are usually charged for as long as you have Medicare
e Goes up the longer you wait to sign up — 10% per year that the beneficiary
went without qualifying creditable coverage.

Can the Penalty be Avoided?

2026 Example Your Turn

0.10
$202.90

$20.29
5

Avoid facing costly penalties by enrolling in Medicare when first
eligible or having creditable coverage through an employer.
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